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BEIJING, China, Jan. 21, 2021 (GLOBE NEWSWIRE) -- Li Auto Inc. (“Li Auto” or the “Company”) (Nasdaq: LI), an innovator in China’s new energy
vehicle market, today announced the safety evaluation results for Li ONE published by the China Insurance Automotive Safety Index (“C-IASI” or “ 中国

保险汽车安全指数”) Management Center based on crash tests. Li ONE achieved the G rating, the highest safety rating, in three out of four evaluation
categories – occupant safety, pedestrian safety, and assistance safety. In the category of crashworthiness and repair economy, Li ONE received an M
rating, one of the top results received by large premium SUVs.

Li ONE’s strong C-IASI performance reflects the Company’s high commitment to vehicle safety. The Company will continue to invest more resources
and channel  more research and development  efforts  toward improving the quality  and safety  of  its  products  in  order  to  provide a safer,  more
convenient and refined in-car experience and mobility solution.

The C-IASI is an assessment and rating program jointly established by China Automotive Engineering Research Institute Co., Ltd. (“中国汽车工程研究

院股份有限公司”) and China Insurance Research Institute of Automobile Technology (“ 中保研汽车技术研究院有限公司”) in 2017. It has become a
valued independent auto evaluation system for Chinese consumers while playing a positive role in improving vehicle safety.

C-IASI evaluates safety ratings of vehicles based on results from multiple crash tests. The tests for occupant safety include 25% frontal offset impact,
side impact, roof strength, and seat and head restraint tests. Both pedestrian headform and legform injury tests are conducted to determine pedestrian
safety,  while  assistance safety  is  evaluated in  the  areas  of  automatic  emergency  braking  (“AEB”),  and forward  collision  warning  (“FCW”).  For
crashworthiness and repair economy, the tests include low speed frontal collision and rear-end collision. The safety ratings use a four-level scale
system. The highest rating is G, followed by A, M, and P.

About Li Auto Inc.

Li Auto Inc. is an innovator in China’s new energy vehicle market. The Company designs, develops, manufactures, and sells premium smart electric
SUVs. Through innovative products, technology, and business model, the Company provides customers with safe, convenient, and cost-effective
mobility solutions. Li Auto is the first to successfully commercialize extended-range electric vehicles in China. The Company started volume production
of its first model, Li ONE, in November 2019. With Li ONE, the Company leverages its in-house technology to create value for its customers, focusing
on range extension, smart technology, and autonomous driving solutions. Beyond Li ONE, the Company aims to expand its product line by developing
new vehicles to target a broader consumer base.

For more information, please visit: http://ir.lixiang.com.

Safe Harbor Statement

This press release contains statements that may constitute “forward-looking” statements pursuant to the “safe harbor” provisions of the U.S. Private
Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,”
“aims,” “future,” “intends,” “plans,” “believes,” “estimates,” “likely to,” and similar statements. Li Auto may also make written or oral forward-looking
statements in its periodic reports to the U.S. Securities and Exchange Commission (the “SEC”), in its annual report to shareholders, in press releases
and other written materials, and in oral statements made by its officers, directors, or employees to third parties. Statements that are not historical facts,
including statements about Li Auto’s beliefs, plans, and expectations, are forward-looking statements. Forward-looking statements involve inherent
risks and uncertainties. A number of factors could cause actual results to differ materially from those contained in any forward-looking statement,
including but not limited to the following: Li Auto’s strategies, future business development, and financial condition and results of operations; Li Auto’s
limited operating history; risks associated with extended-range electric vehicles, Li Auto’s ability to develop, manufacture, and deliver vehicles of high
quality and appeal to customers; Li Auto’s ability to generate positive cash flow and profits; product defects or any other failure of vehicles to perform
as expected; Li Auto’s ability to compete successfully; Li Auto’s ability to build its brand and withstand negative publicity; cancellation of orders for Li
Auto’s vehicles; Li Auto’s ability to develop new vehicles; and changes in consumer demand and government incentives, subsidies, or other favorable
government policies. Further information regarding these and other risks is included in Li Auto’s filings with the SEC. All information provided in this
press release is as of the date of this press release, and Li Auto does not undertake any obligation to update any forward-looking statement, except as
required under applicable law.
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