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Restricted Share Award
On May 5, 2021, the board of directors (the “Board”) of Li Auto Inc. (the “Company”) approved to replace the options to purchase 108,557,400 Class B
ordinary shares of the Company under the Company’s 2021 Share Incentive Plan previously granted to Mr. Xiang Li on March 8, 2021 with the same
amount of restricted Class B ordinary shares under the same plan (the “Award Shares”), all of which will immediately become vested upon grant on May 5,
2021. Mr. Xiang Li agrees, undertakes, and covenants not to transfer or dispose of, directly or indirectly, any interest in the Class B ordinary shares
acquired upon vesting of the Award Shares, which are subject to certain performance conditions substantially similar to the vesting conditions of the
options being replaced. In addition to the performance conditions, Mr. Xiang Li is required to pay US$14.63 per share, which is equal to the exercise price
of the options being replaced, to have the relevant tranche of the Award Shares released from the restrictions. Mr. Xiang Li also agrees, undertakes, and
covenants not to cast any vote or claim any dividend paid on any Award Shares before such number of Award Shares are released from the restrictions. Any
Award Shares that are not released from the restrictions by March 8, 2031 are subject to compulsory repurchase by the Company at their par value.
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